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said bonds at a private sale upon the best terms as to price, rates

of interest and dates of payment within the limits of Article II1,

tSlfctmn 34 of the Constitution of Maryland that can be obtained for
e same,

SEC. 4. And be it further enacted, That so much thereof as may
be necessary shall be paid by the Treasurer of the State upon the
warrant of the Comptroller out of the proceeds of the sale of said
bonds for the payment of the expense of engraving, printing and
other outlays connected with the issue to the loan hereby author-
ized, and for the payment of the advertising directed by this Act,
and ‘all other incidental expenses connected with the execution of its
provisions in connection with said loan.

SEC. 5. And be it further enacted, That the actual cash proceeds
of the sale of the bonds to be issued under this Act shall be paid to
the Treasurer of the State upon the warrant of the Comptroller and
such tproceeds shall be used exclusively for the following purposes,
to wit:

1. The Comptroller, immediately upon the sale of and payment
for said bonds, first, shall return to and credit the Treasury for a
sum equivalent to the amount expended; as provided in UNDER
Section 4 of this Act.

2. The remainder of the proceeds of such loan shall be credited
on the books of the State Comptroller, to be expended teo
the FOR THE ACQUISITION BY THE STATE OF MARYLAND,
ACTING BY AND THROUGH THE BOARD OF PUBLIC WORKS,
OF THE LAND AND IMPROVEMENTS COMPRISING Friend-
ship International Airport from the Mayor and City Council of
Baltimore. for the amount of twenty-two million dollars ($22;000,-
000) upon the following terms and econditions:

{8) The Mayor and Gity Council of Baltimore shall eonvey by
lawfyl instrument all land and improvements eomprising Eriendship
I-ntematienalmmtethesfsateeﬁlﬂa%ylaad-

{b) The purchase price of twentyr-two million dellars ($22;000,-
OOO}ShaHbepaadtetheG}tyeﬁga%&m%emfe&P(A—}equalpay—
ments: The first payment in the amount of five million five hundxed
thousand dolars ($5;500;000) shall become due on the date of
transfer of deed to Friendship International Adrport from the Maxyox
and City Couneil of Baltimore to the State; and thereaffer paynent
shall be made in three (3) annual payaments:

{6 Al outstanding bends in the ameount of twe millien eight
h%@edthe&s&nddeﬂm@%%—@@@-}m&%mgﬁfemthesevemh

past
ablemeemeet}eﬁmththesebeﬁésshallbepa&dbythegmyei
Bak}m%e&ndwmb%sedbythestateeﬁ%andth*eughthe
Department of Transportation on an annual basis:
{&) SEC. 6. AND BE IT FURTHER ENACTED, Until the date

of transfer hereinbefore mentioned, the City of Baltlmore AND THE
FRIENDSHIP INTERNATIONAL AIRPORT AUTHORITY AND



